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6.4.2 Title:- Institution conducts internal and external financial audits regularly.

Response:- Dr. Ulhas Patil medical college has a mechanism for Internal and external audits.

Our institute carried out Internal and External audits regularly.
Internal audit

Our college has its own internal audit mechanisms.
Internal audit is carried out by the head of the account department.

A team of account staff under the guidance of the head of the account department check and

verify of all transactions that are carried out in each financial year.

The purpose of an Internal Audit is to review the routine activities of the business and also

give suggestions for improvement.

External audit

We follow Mercantile Accounting System.

The external audit is carried out by Charted Accountant appointed by the Institute.
It is carried out once in a financial year.

It checks all the expenditures of infrastructure development, operating expenses, teaching,
and non-teaching staff salary. Charted Account also checks TDS on salary as well as party

payment (Like Contractor Payment, Service Provider Payment and Professional Payment).

It also verifies the income of the institute which is earned from student fees and hospital

income.

The final audit report of the institute is prepared by an external auditor and submitted to the

income tax department Charity Commissioner Office every year within the stipulated time.



An error has been also found out during the audit procedure, but it will be rectified

accordingly.

The external audit report is maintained in the account office of the institute.
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